
HORTH AMERICA TO

. FEED EUROPEANS

Great Grain Snpplies Will Go

Abroad Until Nations Aro

Boliftbilitatcd.

BOSSIA OUT OF RECKONING

gcvcn Countries Boforo War
Imported 414,000,000

Bnshels of Wheat.

Tka October number of th Crop' Ke-ttr- tir

glvts moat Interesting ttodjr of
t6 requirements of tho loading count-

ries of the world, thaw in P yer
.consumption of peelled (Trains) from
HOI to 1H.

Tjis country ehorrtnr the Unrert
of wbeu and wheat flour per

tiplU tra Franc, 8.8 bushels, then
telftum. S.J ! Italy. 4.2. m4 tbe United
Klnrdom, (.17. The tout consumption
la France, mgiuuini rau, wu aso.vuv,-11- 0

bushels a year, Betclilm 69,000,000
u,.Vile. tha United Klnardom 268.000.--
(00, Nona of the countries hasalnc
tic war began, been, able to Import any
mcb quantlttel of wheat aa they, did
trier to the war. but with the return

or ftact conditions It Is qulto probable
inefo will oe resumption 01 norma im-
ports. England, the Netherlands, Italy,
(lefmanr. France, Belgium and Aus

Imported In round num-
bers an average of 414;OOO,O0O bushels

t Thmt and wheat (lour, the larcest
Importer being the United Kingdom
:il000,ooo Dueneia, uermany was a
Arte 'Importer, her takings amounting to
(1,000,0 00 bushels of wheat and prior
to tlie war the Imports of other grain
IT the Central Fowersiwere very neary.
Herman Imports of barley averarad
108,004,000 bushel, corn '35.000,000,
rits 17,000,000, wheat 69,000,000, while
on the otber hand the net exports of
rve wcro 7,000,000.
'With the condition of complete dl
tganliatlon n Russia, the possibility

of obtaining barley and feed-grai- n sup- -
n!lt from that country Is very remote
and the question of supplying feeding
itaJTi is possibly a more-- .serious one
Mzn .the question ..of supplying food-tuff- o.

With the present crop of
vheat In North America, and the
prospective acreage, there would seem to
it enough surplus to supply the
leading countries of Europe, even with
pace conditions, but If the supply of

,iteaaiuua, inciuuinaj parley, oma ana
com and oil cake and oil meal, are to
fee furnished In order to keep up the
necessary milk and meat supplies In

Hied countries alone the problem would
be difficult, while If the requirements
or the Central Umpires are to be met
a!Ur peace arrives It will be extremely
tiaicuit unless Jiuestan agriculture --can
It speedily put On Its feet . ,

Cutr-Aco-
, Oct 22. Corn itook a de-

cided upward swing In price to-d- ay or--
lie to general belief that, the Berlin
anawer to Prealdent Wilson, was Insuff-
icient. Tho market closed strong, 3 He
to Jio. net higher, with November
L:ie to $I.23i and December 91.20

'16 tl.:0';. Oats finished lHc to ic up.
and provisions) at gains of lSc, to $1.46.

Sharp advances with which the corn
market opened were .well maintained
throughout the session. After the first
rush of buying had been satisfied mod-
erate reactions from Initial top figures
ensued, but bullish sentlnient gathered
additional force, and was virtually un- -

'checked as the day came to ti 'end." At-
tention of traders seemed to be wholly
absorbed by the fact that the unofficial
Kit of the Oerman statement differed
TlJely from the bearish versions that

iterday had caused values to break.
Purchasing, however, was confined
tcoitly to' shorts. Offerings were rather
tot. especially in the final hour.

Oata merely reflected the fluctuations
of corn. Receipts were not large, but
tier? was an absence of seaboard bus!- -

'test

(ORV In Iocs! ch market No. I rel-
it quoted at tt.fl ana No. J yellow
It II.S4 coet and freight New York,

OATH In local cull market a firm tone
trtvalled owing to the light etocka and
hrlt of permits for further purchases;
I'snlard quoted at Tie. to 1IHc.; No. 3

!ilt T,c: No. 1 white, TIOttHc.l No.
whlta, IXo.; ordinary clipped white,

Tl'ic
MB Market eteady; ..No. 2 Western,

II "7 eleralor- - export
IIAHI.F.V Market aeys feeding. (1.47,

r..l mlllics fl.lt coat and freight New
Tork. .

MAY Market ateady; No. 1, 1M0OMS;
fce :. 1:02.01; no. 1, ji.sooi.ss.
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CHICAUO FBICES.
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Jllnnennolls Grain Market.
iliXEArous, Oct 22. Barley, SIc.U

If live. Jl.C7Hei.69. Bran,
f3.4S(U'S.152.
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Bonds for Investment

Yielding 4.35 f

Because of war conditions good investment bonds have
been selling at a lower' level of prices than at any pre-
vious time in more than forty years. This does not.
mean, however, that bonds are less well secured, or
properly safeguarded bonds are now protected in many-way- s

formerly unknown. As a result of the low level
of bond prices a great deal of financing has been done
through the medium of short time bonds and notes.
Long time bonds, however, afford a real opportunity to
investors of obtaining an unusually high yield over a
period of yean.

We have prepared a special circular describing! over one
hundred issues of government, municipal, railroad and
public utility bonds, a copy of which we shall be pleased
to send investors upon request. These bonds are of-

fered to investors with our recommendation at present
relatively low prices.

Ask for Circular No. 14.

Harris. Forbes & Co
Pint Street, Carrier William-Ne-

Yerfc

TATA BARK'S CORRESPONDENT.

Guaranty Trnst Company Will Be
Indian Concerns Agent Here.

The Guaranty Trust Company, It was
announced yesterday, has completed ar-
rangements to act as the correspondent
In this country of the Tata Industrial
Bank, Ltd.. of India. The Asia Bank-
ing Corporation, which was recently
formed by the Guaranty Trust Company
and a group of associated banks, will
act In the name capacity In ths far East.

Tata Industrial Bank Is ths first In-

stitution of its kind In British India, and
Its establishment was a direct response
to the remarkable Industrial expansion
which has taken place there during the
last three years, the encouragement of
which Is n feature of Great Britain's
plan's for reconstruction after the war.
The bank Is In no sene, however, an
official enterprise. While it has been
approved by the Indian Government, Its
capital subscription has come entirely
from private sources.

Tata Industrial Bank waa registered
In Bombay under the Indian companies
act on November 11, 1017. The. author-
ised capital Is twelve crores, or about
110,000,000. Of this amount eight crores,
or about 125,000,000, has been Issued.

CENTRAL LEATHER EARNINGS.

Surplus at End of September Quar-
ter la f 1,000,163.

Centrsl Leather Company, according
to a statement Issued yesterday, earned
In the ouarter ended Seotember So n
surplus after charges and Federal taxes
of 1,90J,12. After ths deduction of
preferred dividends this was equivalent
to S3.34 A share on the 115,701,030 com-
mon atock. This compares with surplus
of S2.122.4S2, or IJ.S7 a share, In the
previous quarter, and 11,913,984, or 13.35
a nhare. In the same quarter a year ago.

In the nine months ended fioptembar
30 Central Leather earned a surplus
after charges and Federal taxes of
I5.17S.0S3. This compared with 112.-79,4-

a year sgo and 18,856,800 two
years ago. It was equivalent to 18.62
a share after the deduction of preferred
dividends. In the first nlno months of
1917 137.78 a share was earned for the
common.

COFFEE MARKET.

Tt local epot market nominally un-

changed on the bene et lic for Itio 7s and
ISo. for ftantoe 4e.

Coffee rablea-It- lo koltdar. Stork 711,000
ban. Bantoa epote not quoted, irhlle futures
were 23 to SO tele lover. Ileceipta 41,000 lrand itock 4.313.000 beta. RMcelpU at Bao
l'atdo 43.0TO bare, aalr.t y.W0 lilt rear and
33,000 two yeara a(o. Jundlahy nail 34,000,
aialmt 42,000 and 40,000 bin reapeetlrely.

Brazilian rofrxn STATISTICS,
Lilt tilt

N'ew Tork dellrerlea.
New Orleana dellr...
Total dellrerlea
New York etock
New Orleana stork...
Stock at all porta....
Anna!
VUlble aupplr
Lilt rear'e Tlalble ...

Atlas

Tueulir. ff-- k.

Jts

11.113
S1I.S1S

S4S.8S1
3t2,0)

DIVIDENDS.

12.
3.7M

1S.1S4
S44.S37 1,131,741

30.401
S71.M1
4:1.000 114.000

1.308,351 l.att.Stl 1.41S.70

Btoclc at
lltcord.

Am. Kachange Nat. Hank,
if, Oct 14

Am. Exchange Nat. Dank.
1 Oct. 21

Ceilar Ilaplda Mfg. & POW.
Co.. q. .....Oot. 31

Oroaaon Cona. Gold If. M.
Co., mo, 10a Oot. II

Diamond lea & Coal Co.,
cum. pf,

Fall River Oee Worka Co.,
q, Oct. 21

Kamlntetlqula Power Co.,
q, 3", Oct, 31

Montreal Utht Power
Co., q. ire : .Oct. II

Montreal Light A Power
(cona.). q, 1A :i"9Sl- - 3.K

Kat. City Hank, ST.. .Oct. 24
presaed Steal Car Co., q,

It , Nov. 13
Preaaed Steel Car Co., pf,

q. 11.71 ...Nov. I
Btewart-Warn- Speedome-

ter Co, q. Hi 0(.31

EX DIVIDEND TABLE.
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J. a., pf (aocum)
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PiicIAo Coaat Co.....
Pacino Coaat Co. 1st pf
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General Clar
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prl day-- Am.
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Ilarnhardt llroa. A Splndier let pf.

Central Railroad of New Jefeey
ClInohAeld coai
Cllnchrield Coal pf
Havana ".......Havana Rlc Hy.i Lt. A Pow. pf . . .
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Kradlna-- Co..........
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CONSOLIDATED EXCHANGE.

Substantial net gains were registered
In a majority of the Issues at the close
of an active market yesterday on the
Consolidated Ilxchango. The excep-
tions were steel and copper stocks and In
the oil mocks Mexican Petroleum, which
closed with a loss of 17 points. In a
general way, peace stocks were In de-

mand, while the war laiues sold off,
though tho declines In the steel securi-
ties were fractional. The feature was
the strong and active market In the
rails. There was a heavy demand for
these stocks throughout the day, and
while final prices were slightly below
previous high levets, net gains ranged
from 1 to 3 points. Beading waa the
leader In the group, closing at

Pacific was the one issue In the
Hat to show a fractional loss, and was
reactionary throughout the day. In the
Industrials Baldwin was In active de-

mand, with an advance of 3 points,
and Car and Foundry closed 2 points
higher. Marine preferred closed strornr,
with a gain of about 2 points. Steel
common moved Irregularly, closing
with a loss of Copper stocks were
In supply, Smelters losing 2 points. In
the specialties the tobacco itsues were
tbe strong factors, American Kumatra
advancing 6V- - points. Trading In Lib-
erty Loan bonds was In fair volume.

Exports From Near Vrlf.
Exports from .New Tork yesterday In-

cluded wheat. S7.9S7 bu.; flOur, 15,070
bbls. ; lubricating oil, 3(5,800 gals.; oats,
49.993 bu. ; oatmeal, 1,190 pkgs. : bacons,
517.475 lbs.

FINANCIAL NOTES.

Larabnrn Broe., membera of the New Toik
Slock Rich a rue. have uiue.l a aprclal

on Cuba Can Sugar a a a pMo atock.
New York Truet Companx and tlie New

York and International Truet t'ompany of
Denver will par Center Union Water Com-
pany flrat 3 per cent bonde at the rate of
10S and lntereet nn November 1. The bond
were dne July, 1314.

Pennexlvanl Iron Work" Company tin
called S4.000 flrrt 3 per cent, bonde due
November 15. 11, parable at K3 and

Nontnber 1, br the Land Title and
Truet C'omnanr. Philadelphia;

Federal Ilei.rve Sratem has admitted the
following- - Mate Inatitutlona: Alliance Hanh.
Hoctaeeler, N. Y capital S70.rjoo; Fenleral
Troat Company, Nerwark, 11.000 COO;

and Savlnja Iiank. Florence. 8. C.
A. C. Bobjent. aieielant dlalrlct aalea man-

ager of tbe National Citr Company, at Ha
Fifth avenue office, baa rrafrned to enter an
artlllerr school.

New York stock Exchange hai rirtlredappllratlona to 1M S6.S0O.rju)
Petroleum and Tranajiort Companx flret lien
marina equipment t" per cent convertible gold
bonde.

Tha dlrertora of the Diamond lie and Coal
Company hare derided to reiurue paxmenl
of dlridenda on the 7 per cent, eumulatiie
gtoclt.

Hlewjrt Warner Bpeedometer Company re- -
a net rarnlnga for the quarter ended

eptembpr SO laat of I'OO.oxi.
Federal Iteeerve oank of Chicago la ak.Inr an additional rteputr rovernor mailrnwvuary br the rapid growlh of the Initl-tutio-

re OW la the title of a pamphlel iituedbyE. W. Wagner A Co.
The Ouarantr Club haa elected J. s.

Johnaton prealdent to aurceed H. V. Dab-ooc-

Announcement waa made that thememberahlp of the club la over 1,000.
The par value of the atock of the Crowdl

P.l.7"1Jfi cmpSDy baa been reduced from
IOn tn I0.

. ?! JC.?ioe'n ''ant general
of the Dominion Iron and Steel Com.p;n.r haa been made general superintendent

re5slneS?n0rn' ,uctds R- Itandolpb,

NEW Y0BK CITY BONDS.

Form, Rate and Maturity.
Inter. i; July, 17
Inter. 4Ua, June, 1S(3
Inter. 4'je, March, 1S3
Inter. ifc. Nor., Ur57
Inter. 4Hi. 3Uy, 1SJ7
Inter. 4', April, UOa... .

Inter. 4a, March, 1S... .

Inter.- - 41, March, I Ml
Inter. 4Via, Sept., lveo. ...
Inter. 4ie, March, lSN-30-

Inter. 4e, May, 1S3
Inter. 4a, Nor., 1SJ4
Inter. 4a. May. 1SS7
Registered 4a, Nor., 1K4...
Ileglitered 4i, Nor., JMS. . .

Iteglitered 4e, Nor,, ISM,,.
Inter. 4a, May, ISIS
Inter. 4e. Nor., 1MI
Inter. 34s. Nor.. 1K4 ......
Inter. tVia. Nur.. 1S54..
Itegll. coupon 3Vt, iay, 71

Coupon 4s.Coupon, IKMSa:
C'tllMHi 41t, 1KI-I9-

Coupon 4U,e, 1S11.1S13
Coupon
Iteglitered
ReglaterM lSSO-lt-

Coupon 3Ha, lill-ls-

Iteglitered coupon JUi, 19IS.1S3I.
Regletereit coupon Ht.
Iteglitered 1S40.1S31
Rralatereil :. 16-1S-

Regliterel It, 1S1S.1933..
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3a,

1911
3a.

NEW YORK STATE HOND).

r.irm, naieaiul Maturity,
Coupon M. Jan., 1964. ...107

Alked.

neglilered ,.
Coupon 44i. 1961....
neglaterrd 4H", Kent., 1963,. ..
Coujion Marru, 1963...
Registered 4U. Marrh, 1943.100
Coupon Jan.,
liegliierea uu.,,ihj
Coupon Jan.. 1941
Registered Jan., .100
Coupon 1967 91
Coupon 1960-6- Canal,,., 94
Registered 190 II. Canal. 96
coupon 4s, mgnway, re
Itegla. 1934 Highway. 94
Coupon 194S ,, 97
Reaiiterrd Jan.. 1944.,.. vs
Coupon Jan., 1941 97
Ufflltm-c- t ta, Jan., 1912,.,, 97

SUGAR STOCKS.
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MEXICAN PETROLEUM
a

WHY IT IS
A GREAT PEACE STOCK

C. W. BARRON says in his iook

The Mexican Problem
"-- country in the world medscloser relations with

the oil development of Mexico than tha United States. The
future demands not only redemption of the' Mexican man
of the soil, but the redemption of the 'American farmer
as well."

"Agriculture is basal in the world's progress. All
industries, in both peace and war, rest upon it. But the
'man icith the hoe' still indicts Christian civilization."

"He has no eight-hou- r day; he competes with women
and children who put no price, on their labor; his surplus
products are dumped, almost as refuse, his milk to the viilk
contractor, his potatoes to the starch factory. He has no
storage for apples when, in an abundant season, they are
not worth the price of the barrel. Heaven's sun itself
appears to compete with him.- He. has never been taught
that there is only one wealth for the farmer, and that is large
storage backed by broad acres, quickly cultivated by machinery.
His great machine, the horse, for spring and fall ploughing,
'cats his head off' in an idle winter.'

"His redemption cannot come through the parcel post
or oiUsmoothed roads for city motor's, or by slate and national
agriadlural bureaus."

"The redemption of 'the mati with the hoe' will come
through the gasolene motor that trill plough spring and, fall,
cultivate all summer, chop wood in the winter, and not 'eat
its head off.' "

"The ambition of Henry ford is a gasolene tractor
within reach of the farmer. Success here would mean
more for the world than all gasolene motor development
to date."

i "It would solve the labor problem on the farm; triable
the individual farmer to hold broad acres, by quick cultivation
and crops quickly stored. The result from such prosperity
for the farmer would be great stores of food, steadying prices
for the world."

"The farm power, the food power, the sea yowcr, the
world power, cry out for gasolene, aiui fuel oil. The Penn-
sylvania and Indiana oil fields are failing. California
is exhausting pocket after xcke1. The great oil area
of the world to-d- stretches from Kansas to Tehuantepec.
The lightest oil is at both these extreme points. The appear-
ance is that the great central reservoirs arc in the Mexican
field."

"Their conservation is a world-wid- e necessity,
protection is the duty nations."

In this book rty. Barron alto describes
great future for world.

With Map and illustrations $1.00 net
At all Booksellers Houghton Mifflin Co.

Publithera
orders to

THE WALL STREET JOURNAL
44 Broad Street New York
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and

Net as to New York
House

UNION SQUARE

CU'PITAL SURPLUS, $8,500,000

Deposits reported
Clearing, Saturday $53,149,000

Our quota of 4th Liberty Loan Bonds
allotted td us by Liberty Loan
Committee $22,041,900

Amount of subscriptions to 4tli Liberty
Loan Bonds made through us . . . $27,043,000

We want to thank all our depositors who by

their loyalty made this splendid success possible

Stephen Baker,

PHILIPPINE NATIONAL BANK
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MANILA, P. I.

Condensed Statement of Condition the ?'.'
Close-o- f Business September 30,

RESOURCES

Discounts $62,422,027.68

2,835,666.76
58,982.49

Exchange
delivery 4,064,795.75

Branches 421,717.34
and

Bankers 6,844,644.61
and

Treasurer Philippine
Islands 17,788,119.83

Customers' Liability
and Acceptances 21,960,826.22

per

10"110

$116,396,780.68

Congratul ions
mighty proud friends

customers whose
enabled

Fourth Liberty Loan quota
4,660,400.

The

LINCOLN TRUST
Company

MAIN BANKING OFFICES
Fifth Avenue

Uptown Branch

Broadway

STAND SUBStDIAEIES.

Chesebrourh

Waahlnalon

President

1918

future

Banks

UorneSirrmser

Btd.Aeked.

LIABILITIES

Capital '$4,604,575.00

Reserve Funds 1,808,694.89

Dividends Unpaid 1,690.40

Circulation 2,430,000.00

Acceptances 4,246,239.19

Exchange Contracts 4,064,795.75

Commercial Credits 14,215,737.90

DEPOSITS

Now York Agency: Woolworth Building

at

oversubscribe

Downtown li ranch
Broadway at Leonard St.
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EARNING STATEMENTS.

Ilallrond.
ST. LOUIS BOUT1IWESTERK.

Hecond week October I!7,0CK) Dec, I32.C0O

. r 85,025,047.55

$116,396,780.68
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K.I.KCIIONH AND MKKTt.NC.H.

TIIKKNNHVIAANIA KAIUIOADS
C4J.UP.YNV.

liKSKRAl. OKPtCn. 7
Philadelphia, ISth October, ISlli

A Special Meetlnit of the iltockholderaf
tin Company hau t.een calleil by tha Pres-
ident unit Directors for Wednesday, Hin
SOUt day of October. ISIS, at 11 o'clallt
A. II.. at Wltberspoon Hall. Walnut autd
Juniper streets. Philadelphia, for consldfr-atlo- n

of and action upon a certain ucrae
mnt with tho Dlrertor.Oeneral of Rail-
roads nctlna; on behalf of thn United Staf.ni
and the President, relatlne to nperatlan,
coinpenaHtlon and other matters ronnactad
with, or'firowlns; out of, the taklnr over
hy (he rreldent of tho United Plata of
t .e Company's aallroad and aiatem of
t.tnsportatlon.

Ktockholdere may obtain the neceaapv
tl.kett. ut ndml'slon to lb, meeting; on njid
after the ISrd day of October, 1918, by par
eonal nppllontlan at. or by letter to, tjia
Prcretkry Office, Room 149 llroad Dtraet
Station, Philadelphia !

LEWIH NE1LSO.V.

CHAXHK 4)P COHPORATK NAME.1

PI.KASl-- TAKi; NOTICi: that, at a
of stocknolders of VON TWIH-TUR-

and VOI.K, Incorporated, held Ht
the office of the Ocimpany, at No. 93 Wdl-lai- n

Htreet. lloroufiti of Munhattan, City
of New Vork, nn the 11th day uf October.
ISIS, the following resolution was adopted
by the unanimous otc of all the atook-holde-

of said company, via:
' ItllrJOLVUI). by the stockholders ot tha

Von Twlstern und Voile, Incorporated, at a
rneetlnir duly convened this llth day !of
October. 11V that It Is desirable that tlie
corporate netue of eald company should be.
change. I from that ut the VON TWIBTER.V
end VOL1C. Incorporated, to the name
VAN TWIKTEHN' A VOI.K, Incorporated."

DATUD. New York City. October 11, 1911.
IIKNHV VoN TWIKTERN, Prealdent.

NICHOLArl VOI.K. Hecretari

DIVIDENDS AM) INTEREST.

'TmrcRP.'
MINIM! , MII.I.1NII CO.

UIVIlllCNI) NO Tl.
Aiuouiit. 1122,000.00

Totnl nniount to date, IT.027.KJ 50,
Nnllte l hereby alven that n distribution

of ten 110) cents per share baa been or-
dered paid from funds receled from the
enle of ore reeres a.'qulrd prior1 TfS

March 1, 1913, upon nil outstanding stork,
of The Crtsson Consolidated Cold Mining
oi Million Co

Paable November 10th. 1911. to a

of record Oi tober 3!st, 1911.
Hy order ot Hoard of Directors.

ADOI.l'Il ZANu, Secretary.
PRP.SSEH STEEL CAR COMPANY.

New York. October 22nd, 1911,
PIlBrEltHKD DIVIDKND NO. TS.

A quarterly dividend of One Dollar Sev.
enty Five c. nte iSl T3i tier share will be
ion, Xux ember 24lb. ISIS, to Preferred
Htockholdere of re.M)rd at the cloee of bual-noe- s

November Sib. ISIS
COMMON DIVIDEND NO. 31

A quarterly dividend of Two Dollars
ill.OO) per ehare trill be paid December
1 tli. 191S. to Common Stockholders of rec.
onl at the iloe of business November llth.
19IS. II. 13 HWART1C. Assistant Treasurer.

MISCELLANEOUS STOCKS.

nid.
Am Chicle.. 41

Am Ch Pf W

Am M A 1'. T..

Am Typ V J
Am T S rd
A D T SJ.
At Us 1' C 25
Harnh Drua

A Spl'i 1 P TS

Harnh Ilros
A Spin 2 v

Ttur C Milk. ':
Uor U M pt 91

Rush T pf '1
celluloid no
rblbls Co . r.
Chllds pf 2

Cnl Orapli S3
Col Or pt. t3
Crk Wpf.. 9

II L A W Co. It3
Hock V Pr. 1

Ash,
4T

t3

i
XT.

C5

ii

Did.
In! Sllter ut co
Lima Lnc pt T5

Midi Lltne. u
I Mich L pr I!
INat Csekel t
I N J Z ll at.315
Oils Kiev ,. 61

lOtl, Kiev pi T4

Phelps t ...2
O'ratl A W p M
'Rem Type. .
'Hem T I pt ST

IKein T 2 pf 4

Rr Rak P.lr i:o
r P rf H

Ssf H ft I.
isinser Mfr iuTAP CAO.S.'O
West C Kerr ..

I W C Kerr pi It
JYali ATM

Ask.
T3
S3
13

IT

2.7
H
H

li
91

M4
101

17

i
!S
m

ia
It
t

US

r i.


